
HETSA 2010 Program 
 Tuesday 6 July Wednesday 7 July Thursday 8 July Friday 9 July 
 
9.00-10.30 

 Population, Entrepreneurship and Moral 
Hazard 

1. Dear Prudence: W.F. Lloyd on Population 
Growth and the Natural Wage    
Michael White 

2. Entrepreneurship, Risk and Income 
Distribution in Cantillon’s Essai 
Tony Aspromourgos 

3. A History of Moral Hazard 
David Rowell and Luke Connelly 
 

Classical Economics 

1. Steuart as a forgotten economist of double auction 
Shigeki Tomo 

2. Tooke (and Newmarch) on the Value of Gold and 
the Effect of the Mid-Nineteenth Century Gold 
Discoveries 
Matthew Smith 

3.  The Scope and Method of Political Economy in 
the Early Nineteenth Century: From D. Stewart and 
J.-B. Say to J. R. McCulloch 
Shin Kubo  

Marshall and his Students 

1. On a curious footnote in Marshall’s Principles 
Geoffrey Fishburn 

2. Joseph Shield Nicholson (1850-1927):  An Early Student 
of Marshall at Cambridge, later quite critical of Marshall 
and his Economics 
Peter Groenewegen 

3. Assessments of A.C. Pigou’s Fellowship Theses  
Michael McLure 
 

10.30-11.00  Coffee/Tea Coffee/Tea Coffee/Tea 
 
11.00-12.30 

  
 

HETSA Distinguished Visitor  
 

Harald Hagemann 
 

Keynote Address 
‘The Early Reception of Keyne’s General Theory 

by German-speaking economists’ 
 
 

L.S.E., Hayek and Liberalism 

1. The Battle of Houghton Street:  On Some 
Arguments about the Methods of Economics and 
Liberalism at the L.S.E. in the 1930s 
Jeremy Shearmur 

2. Friedrich Hayek on Social Justice: Taking Hayek 
Seriously 
Yukihiro Ikeda 
 
3. J.M. Clark and F.H. Knight on the Conditions of 
Liberal Society: After the Transformation of 
Liberalism      Massanobu Sato 

The Webbs, Veblen and Irving Fisher 

1. Theory of the Webbs on National Minimum and the 
Future of the British Economy 
Taku Eriguchi 

2. Veblen ‘On the Nature of Capital’ and the Implications 
for Recent Developments in the Software Industry 
Michael Cohen 

3. Irving Fisher’s Separation Theorem: Its Role in the Post-
classical Impatience Theory of Interest  
Toomas Truuvert 

12.30-1.30  Lunch Lunch Lunch 
 
1.30-3.00 

 Interviews, Reviews and  Slavery  

1. An Insider’s View: A Conversation with 
Claire Friedland 
Craig Freedman  

2. Placing Donald Winch’s Wealth and Life in 
Context 
Gregory C. G. Moore 

3. Joseph Priestley’s two arguments against 
slavery: humanitarian and economic perspectives 
Akihito Matsumoto 

Growth and History  

Economic Historians and the History of Economic 
Growth 
Geoffrey Brooke 
 
 
 

AGM 

Religion, Agricultural Co-operation and the Great 
Stagflation 

1. Religious Undercurrents in the Writings of GLS Shackle  
Bruce Littleboy 

2. Antipodean Owenite or Colonial Socialist: Charles 
Harper’s Economic Thought 
David Gilchrist 
 
3. Fiscal Policy and the Great Stagflation: A Reappraisal 
Steven Spadijer 

3.00-3.30  Coffee/Tea Coffee/Tea Coffee/Tea 
 
3.30-5.00  

 
Welcome  

Cocktail Reception 
5.30-7.30 

 
‘Nicholson Museum’ 

Old and Recent Controversies 

1. Continuity and discontinuity – the early stage 
of the land-bank controversy 
Seiichiro Ito 

2. Micro-foundations for Macroeconomics? The 
Pre-History of a Dogma 1936-1975 
J.E. King  

3. Williamson’s Retort to the Critics:  From the 
‘After’ to the ‘Amended’ Washington Consensus 
John Marangos 

 
HER Editorial Board Meeting 

 
 

Conference Dinner 6.30 
‘The Mixing Pot’ 

 
After Dinner Speaker: 

John Laker 

 
 



 


